10 Lugley Street
Newport, Isle of Wight, PO30 5HD 51790
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) ] ) RENT REVIEWS
Attractive refurbished three storey office

building in Newport town centre, to let
Offering some 156mz2 (1,682ft2) of office
accommodation and staff facilities. Disabled
wC

Gas central heating and ample on site parking

LEASE RENEWALS

VALUATIONS
ARBITRATION

ACQUISITIONS

EXPERT WITNESS
New Lease available off of areduced rate per

ft2 of £10.70. May consider sub-dividing.
Terms by negotiation

HISTORIC BUILDINGS

CONSULTANCY

LOCATION

Situated within Lugley Street, just north of the main town centre, in a mixed use area. Occupying a
surprisingly large plot with vehicular access through an archway to a rear courtyard with
storage/workshop/garaging together with parking for several cars.

Newport is the Island's County town and undoubted commercial and administration centre. The town
offers a vibrant environment in which to work and also has a resident population of around 25,000, of
the Island's total population of 138,000.

DESCRIPTION

The main office accommodation is offered with well presented, recently refurbished, office space with
supporting kitchens and staff toilets at both ground and first floors. Previous tenants have made
numerous alterations in order to conform to the objectives of the Disability Discrimination Act.

TERMS

Available as a whole at a reduced initial rent of £18,000 per annum. Terms by negotiation.

VAT

VAT is not charged on the rent, however, the landlord reserves the right to charge VAT in the future.
COSTS

The ingoing tenant to contribute towards the landlord's reasonable legal fees incurred in setting up
the Lease.

VIEWING

Strictly by appointment through the landlord's sole agents Gully Howard Chartered Surveyors on
01983-822555. Please contact Corina Sewell or Jamie Whittle.
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UNIFORM BUSINESS RATE

Rateable Value - £7,800

((2010/2011) 41.4p without small business relief. Small business relief may be available on the property but interested parties
should make their own enquiries of the Isle of Wight Council with regard to eligibility and rates that apply. It should also be noted
that the rate liability may be affected by the Government's transitional arrangements. Interested parties should make their own enquiries to
confirm any rate liability.

Photos (left to right): Ground floor office, first floor office, second floor office, first floor kitchen, parking at the rear

Whilst these particulars are believed to be correct neither the agent nor the clients guarantee accuracy nor are they intended to form part of any contract.
We have not carried out any survey. All offers are subject to formal contract. Interested parties must satisfy themselves independently as to VAT in respect
of any transaction. Gully Howard Chartered Surveyors and staff are not able to give any warranty or representation in connection with this property and
have not tested any plant, purchasers must satisfy themselves as to its condition. Plans are shown not to scale and for identification only, dimensions are
approximate and location plans may not show all current occupiers.



