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MIXED USE INVESTMENT/DEVELOPMENT PROPERTY

Mixed use investment with potential development
opportunity subject to planning
Building comprises ground floor retail premises,
first floor offices, soon to be 'retired' toilet block to
rear of building, rear yard and storage buildings
Current rental income £11,810 per annum plus
future potential income from redevelopment of
toilet block and rear yard
For Sale with offers invited "in the region of" 
£185,000 for the Freehold interest

LOCATION
Located in the heart of Bembridge, close to its many specialist retailers, cafes, restaurants, butcher,
florist and bakery. Bembridge is thought to be one of England�s largest parishes and considered one
of the most prosperous areas on the Island, with a resident population of just over 3,500 and around
7,000 including neighbouring areas of Brading and St Helens.  These figures are substantially
boosted by the amount of generally high spending visitors attracted to the location, by the sailing
amenities and yacht clubs of Bembridge Harbour.  Bembridge is also a popular destination for
second-home owners.  
DESCRIPTION
The property comprises many differing elements with ground floor retail premises running to circa
33.8m² (363 ft²) plus first floor office accommodation running to circa 57.5m² (618 ft²).  To the rear of
the ground floor is the soon to be 'retired' public toilet block which runs to approximately 26.9m² (290
ft²). This offers potential for conversion to a small office/workshop. To the rear of the property is a rear
yard which runs to approximately 243m² (2,615 ft²) and is currently occupied by a Nissen Hut and
smaller brick built Store. Both of these buildings have been let out in recent times as basic workshop
and storage facilities but both present in poor order and it may be more economic to demolish them
and re-build, if required. All development would be subject to any relevant consents/planning
permission being obtained. In addition there is an Electricity Sub Station and Southern Electric pay a
rent of £60 per annum. Please see floor plans and site plan overleaf for further detail.
TENANCIES
The ground floor retail unit is held on the balance of a 10 year lease at a current passing rent of 
£6,500 per annum with Rent Reviews every 3 years.The first floor offices are held on the balance of a
7 year lease at a current passing rent of £5,250 per annum. Both leases, on the shop and the
offices are currently under negotiation for renewal. Total rental income currently is £11,810 per
annum.



RETENTION OF LAND
Our Clients, Bembridge Parish Council, have agreed the retention of land and public right of way to the left of 5/7 High Street to ensure
covenants are placed on the facade being retained, the ground floor always being used for A, B1 and D1 use classes and excluding
national/multi-national retailers from purchasing or leasing the building to minimise the impact upon existing High Street Businesses.  
UNIFORM BUSINESS RATE
Rateable Value:  Shop 5 High Street - £4,950; Offices 7 High Street - £2,350; Larger Store - £1,650; Smaller Store - £465; Toilet
block - £1,725
2018/2019:  £0.493p without small business relief. Interested parties should make their own enquiries with the Isle of Wight Council to
confirm any rate liability by calling Business Rates on 01983 821000.
VIEWING
Strictly by appointment with sole agents Gully Howard Commercial Property, Suite 11 Salisbury Gardens, Dudley Road, Ventnor PO38
1EJ.  Contact Gavin Chambers or Jane Bauldry on 01983 301 434. E: gchambers@gullyhoward.com or jbaldry@gullyhoward.com.
Under no circumstances should any approach be made to staff or personnel within the premises as they will be UNABLE to
assist you.

Whilst these particulars are believed to be correct neither the agent nor the clients guarantee accuracy nor are they intended to form part of any contract. 
We have not carried out any survey.  All offers are subject to formal contract.  Interested parties must satisfy themselves independently as to VAT in respect
of any transaction.   Gully Howard Chartered Surveyors and staff are not able to give any warranty or representation in connection with this property and
have not tested any plant, purchasers must satisfy themselves as to its condition.  Plans are shown not to scale and for identification only, dimensions are
approximate and location plans may not show all current occupiers.


