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Substantial Commercial/Residential Invesment Property
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Substantial property located at the junction of

Newport High Street and Carisbrooke Road
consisting of 2 retail units with 4 flats over

The 2 retail units are held on aresidue of a 15 year
lease from 25th December 1994 with a current
combined income of £27,000 per annum. 10 car
parking spaces to the rear.

The 4 flats over are held on 6 month A.S.T's., with a
combined income of £26,400 per annum

Offers are invited in the region of £850,000 for the
block CONSULTANCY
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HISTORIC BUILDINGS

LOCATION

Located at the junction of Newport High Street and Carisbrooke Road towards the Western end of the
centre of Newport. The units enjoy a prominent location at this point and are clearly visible by traffic
approaching from Carisbrooke and from Pyle Street. The units currently trade as a Residential
Estate Agents and a Lettings Agency, supported by several other similar users in this area of
Newport as well as many specialist retailers. Newport itself is the undoubted commercial centre of the
Island, the main comparison shopping centre and heart of employment and commerce. The
immediate population is around 25,000 people, however, Newport draws on the Island's total
population of around 130,000 all within a half hour drive time.

DESCRIPTION

The building comprises two ground floor retail units benefitting from A2 planning consent. The
smaller of the 2 units runs to a total area of approximately 75m (803 ft2) which breaks back in terms
of Zone A to approximately 50.1m?(539 ft2) and has a current passing rent of £11,500 per annum.
The lease is held on a residue of a 15 year term from December 1994. the larger of the 2 units, 6-8
Carisbrooke Road, runs to a total of approximately 130m2 (1,399 ft2) overall which breaks back to 861
ftz in terms of Zone A and has a current passing rent of £15,500. Unlike the smaller unit, the lease is
held on the residue of a 15 year lease from 1994. There are also 10 car parking spaces to the rear.
The property also contains four flats over the retail units. 3 of these flats are over 6-8 Carisbrooke
Road and consist of one x 1 bedroom unit and two x 2 bedroom units, all let on A.S.T's with a
combined income of £18,900 per annum. There is a further 3 to 4 bedroom flat over 4 Carisbrooke
Road, again let on 6 monthly A.S.T. with a total rent of £7,500 per annum.

TERMS

Offers are invited in the region of £850,000 for the property.
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VIEWING

Strictly by appointment with the sole selling agents Gully Howard Ltd, contact Gavin Chambers or Jane Juniper on (0198) 822555. Under
no circumstances should any approach be made to the staff in the units and they will be unable to assist you.

Whilst these particulars are believed to be correct neither the agent nor the clients guarantee accuracy nor are they intended to form part of any contract.
We have not carried out any survey. All offers are subject to formal contract. Interested parties must satisfy themselves independently as to VAT in respect
of any transaction. Gully Howard Chartered Surveyors and staff are not able to give any warranty or representation in connection with this property and
have not tested any plant, purchasers must satisfy themselves as to its condition. Plans are shown not to scale and for identification only, dimensions are
approximate and location plans may not show all current occupiers.



