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OUTSTANDING 4 STAR HOLIDAY ACCOMMODATION 

Six well appointed holiday apartments in a
stunning location, most with sea views 
Large three bedroom ground floor owner's
accommodation with private car park and
garden 
Long established business with strong
accounts 
Offers in the region of £695,000 freehold,
fixtures, fittings and goodwill

LOCATION
Marina Apartments are situated in what must be described as an exceptional prime location
occupying an elevated position above Ventnor Esplanade with stunning panaromic beach and sea
views. Ventnor itself offers all the amenities of a small town, the architecture generally being Victorian
and appealing.  Considerable recent investment in the town has seen much development following
the creation of a small harbour on the picturesque esplanade.  Ventnor being on the south facing
slope of St Boniface Down reaching down to the English Channel benefits from a famed micro
climate and is almost totally sheltered from the north. 

DESCRIPTION
Marina Apartments were built circa 1844 as a gentlemans residence.  The six letting apartments are
accessed via a wide reception hall at ground floor level and are perhaps best illustrated by the
attached floor plan but could be described as five 1 bedroom apartments with capacity for 28 guests
and one 3 bed apartment able to sleep 9 persons.  

The apartments are of 4 Star English Tourist Council standard and are well appointed and furnished
with equipped kitchens including cooker, microwave, fridge and coffee maker.  Two of the apartments
have balconies and even the smallest has its own small patio/ courtyard. The property also offers
laundry facilities for guests with coin operated washing machines. Exceptional sea views can be had
from four of the units. Each apartment has a dedicated parking space and is allowed use of the well
kept grassed area to the front of the property also looking out to sea! 

OWNERS ACCOMMODATION
Suffice to say that it is unusual for the owners of a business of this type to enjoy such spacious and
luxurious accommodation of their own.  Consisting of three bedrooms (one with en-suite bathroom)
kitchen/ breakfast room, office, family bathroom, cellar and lounge/ dining room of some 43.6m²
(470ft²!) with more wonderful, uninterrupted sea views. 



As previously mentioned guests use a wide entrance hallway to check in at reception which is conveniently located off a private internal
corridor.  The owners also have the benefit of one parking space at the rear of the property and a detached double garage accessed off
Esplanade Road to the rear. 

THE BUSINESS
Established some 23 years we understand that the holiday accommodation has permission for 52 week use with restriction to 6 week
occupation at any one time, we are further advised that the owners accommodation at ground floor level has full residential consent. Rates
for the 2009 tariff range from £220 per week in the low season for one bedroom to £895 per week in the high season for three bedrooms.
Our clients choose to trade just under the VAT threshold and accounts provided clearly demonstrate relatively impressive profits can be
made by the right operators.  The reputation of Marina Apartments has been built over time and our clients enjoy strong, repeat business
illustrated by a healthy register of deposits paid for future bookings.  Marina Apartments are theoretically open all year however our clients
tend to use January and February for ongoing maintenance and decoration.  Detailed financial information is available to bona fide
applicants after inspection.  Apartment details and our client's advertising website can be viewed at www.marinaapartments.co.uk.

TERMS
Offers are invited in the region of £695,000 for the premises, fixtures, fittings and goodwill of the business.

INVENTORY
An indicative inventory is available at the offices of Gully Howard Chartered Surveyors. 

UNIFORM BUSINESS RATE
Rateable Value - £6,500
(2009/2010) � 48.5p without small business relief.  Small business relief may be available on the property but interested parties
should make their own enquiries of the Isle of Wight Council with regard to eligibility and rates that apply. It should also be noted
that the rate liability may be affected by the Government's transitional arrangements.  Interested parties should make their own enquiries to
confirm any rate liability. 

VIEWING
Strictly by appointment with sole agents Gully Howard Chartered Surveyors on 01983 822555, contact Grant Higgs or Corina Sewell.  

Whilst these particulars are believed to be correct neither the agent nor the clients guarantee accuracy nor are they intended to form part of any contract. 
We have not carried out any survey.  All offers are subject to formal contract.  Interested parties must satisfy themselves independently as to VAT in respect
of any transaction.   Gully Howard Chartered Surveyors and staff are not able to give any warranty or representation in connection with this property and
have not tested any plant, purchasers must satisfy themselves as to its condition.  Plans are shown not to scale and for identification only, dimensions are
approximate and location plans may not show all current occupiers.


