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HIGHLY POPULAR TRADITIONAL CAFE BUSINESS

44 seater traditional cafe in Ryde's Royal
Victoria Arcade
Long established and profitable family
business
Owner's accommodation over or rental
income opportunity
Offers invited in the region of £67,500,
Leasehold, fixtures, fittings and goodwill,
plus stock at valuation

LOCATION
The heart of Royal Victoria Shopping Arcade, centrally located off Union Street.  The Arcade is a
magnet for tourists and day-trippers via fast passenger catamaran and Hovercraft links from
Portsmouth and Southsea.  Ryde has an immediate population of around 25,000 and given the long
established reputation, stretching back some 19 years, Samieanns also enjoys an enthusiastic local
following.

DESCRIPTION
Samieanns is a characterful unit comprising and internal seating area laid to cater for some 28
covers, with servery and equipped commercial kitchen to the rear of the premises.  A further 16
covers are provided to the front of the cafe.
Stairs lead down to a basement providing storage and utility areas.

ACCOMMODATION
Separately accessed and directly over the cafe is a one bedroom flat, comprising lounge/kitchen,
bedroom and bathroom.  This can provide proprietor's accommodation or alternatively we are
advised could be let out at between £75 and £85 per week.  The flat has its own key electricity meter.

THE BUSINESS
Established some 19 years, my clients now choose to trade under the VAT threshold.  Healthy gross
profits are declared at around 65%, indicating net profits available for the right operators.  Detailed
financial information is available to bona fide applicants after inspection.

LEASE
The premises are let on the residue of a seven year term from 1st April 2009 at a current passing rent
of £5,252.55p per annum with a rent review scheduled in October 2012.



HYGEINE
Samieanns currently boasts a 5 star hygeine award.

OPENING HOURS
7.30am to 4.30pm Monday to Saturday.
8.00am to 2.00om Sunday

INVENTORY
An indicative inventory is available at the offices of Gully Howard.

UNIFORM BUSINESS RATES
Rateable Value:   £4,450
(2009/2010) - 48.5p without small business relief.  Small business relief may be available on the property but interested parties should
make their own enquiries of the Isle of Wight Council with regard to eligibility and rates that apply. It should also be noted that the rate
liability may be affected by the Government's transitional arrangements.  Interested parties should make their own enquiries to confirm any
rate liability.

COUNCIL TAX
We are informed that the residential element falls within Band A for Council Tax (source www.voa.gov.uk)

PRICE
Offers are invited in the region of £67,500 for the benefit of the leasehold premises, fixtures, fittings and goodwill of the business plus stock
at valuation on completion.

VIEWING
Strictly by appointment with sole agents Gully Howard on 01983 822555, contact Grant Higgs or Corina Sewell
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Whilst these particulars are believed to be correct neither the agent nor the clients guarantee accuracy nor are they intended to form part of any contract. 
We have not carried out any survey.  All offers are subject to formal contract.  Interested parties must satisfy themselves independently as to VAT in respect
of any transaction.   Gully Howard Chartered Surveyors and staff are not able to give any warranty or representation in connection with this property and
have not tested any plant, purchasers must satisfy themselves as to its condition.  Plans are shown not to scale and for identification only, dimensions are
approximate and location plans may not show all current occupiers.


