30 - 31 Union Street, Ryde PO33 2DT 205185

SUBSTANTIAL RESIDENTIAL/COMMERCIAL INVESMENT

Whole building comprising 2 commercial units and
13 residential units, with two units being sold off
on long leaseholds

The building is located towards the top end of
Union Street and is supported by many successful
restaurant, national covenants and specialist local
retailers

Current total income from the building is The total
income is currently £95,500 rising to £97,100 in
June 2011.

For sale with offers invited in the region of £1.3

LOCATION million

Located towards the upper end of Union Street Ryde and supported by many successful pubs,
restaurants, banks and Island based specialist retailers. Prominent national covenants nearby are
Lloyds Bank, Midland Bank, Halifax, J D Weatherspoon, please see location plan overleaf.

Ryde has an immediate population of around 25,000, considerably boosted by the influx of summer
tourists as well as day-trippers via fast passenger catamaran and Hovercraft links from Portsmouth
and Southsea. The town's day-to-day needs have been reinvigorated with a purpose built 24,000 ft2
Somerfield supermarket encouraging developments now occupied by Iceland, Peacocks, WH Smith,
JAG, Hargreaves, Clintons, Thorntons, O2, Julian Graves and many others.

DESCRIPTION

A substantial Victorian building, which presents in good order. There are two commercial elements to
the ground floor and thirteen residential units. One of the residential units has been sold off on a 99
year lease with a ground rent of £50 per annum. 30 Union Street currently trades as Room 4, held on
a 12 year lease from 2003 with a passing rent of £20,000 p.a. and pre-agreed rental increases to
£21,600 02.06.2010 and £23,200 on 02.06.2011. The total GIA for this unit is 126.5m2. The other
commercial unit trades as The Lunch Stop and also has been sold off on a 99 year leasehold (from
2000) with a ground rent of £50 p.a. The thirteen residential units comprise 5 x one bedroom flats
(one of these sold off as below) and 4 x two bedroom flats. There are also cottages to the rear of the
property comprising 1 x 1 bedroom, 1 x 2 bedroom and 2 x 2/3 bedroom cottages. The income from
the residential element, predominately held on 6 and 12 months AST's, is £72,650 per annum.
Please see spreadsheet overleaf. All units present in good order with all but one having gas
combination boilers. All units have video entry phones and benefit from a communal bin and storage
area. The specification for fire regulation is up to date and at the time of print all units are fully let.
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TERMS
For sale with offers invited in the region of £1.3 million for the freehold interest.

VIEWING

Strictly by appointment with sole agents Gully Howard Chartered Surveyors. Under no circumstances should any approach be made
to residential tenants or staff/tenants in the commercial premises as they will be unable to assist you.

20100128

Room 4 30 Union Street 12 years from 02/06/2003 £20,000 p.a.
Lunch Stop, 31 Union Street Sold off on 99 year lease from Ground Rent £50 p.a.
2000
Flat 1 Sold off on 99 year lease from Ground rent £50 p.a.
2000
Flat 2 6 month AST £5,700 p.a.
Flat 3 12 month AST £4,960 p.a.
Flat 4 12 month AST £6,900 p.a.
Flat 5 6 month AST £4,800 p.a.
Flat 6 12 month AST £6,900 p.a.
Flat 7 12 month AST £7,200 p.a.
Flat 8 6 month AST £4,800 p.a.
Flat 9 6 month AST £6,900 p.a.
31b 2/3 bed Cottage 12 month AST £7,200 p.a.
31a 2/3 bed Cottage 6 month AST £7,200 p.a.
31d 2 bed Cottage 12 month AST £5,880 p.a.
31e 1 bed Cottage 12 month AST £5,040 p.a.

Whilst these particulars are believed to be correct neither the agent nor the clients guarantee accuracy nor are they intended to form part of any contract.
We have not carried out any survey. All offers are subject to formal contract. Interested parties must satisfy themselves independently as to VAT in respect
of any transaction. Gully Howard Chartered Surveyors and staff are not able to give any warranty or representation in connection with this property and
have not tested any plant, purchasers must satisfy themselves as to its condition. Plans are shown not to scale and for identification only, dimensions are
approximate and location plans may not show all current occupiers.



