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PRIME RETAIL INVESTMENT IN RYDE HIGH STREET

Freehold retail investment let to Peacocks 

Unexpired lease term of 16 years

Current passing rent £85,000 per annum
with a fixed increase on the 24th June
2011 to £96,200 p.a.

For sale with offers invited in the region
of £1.7 million

LOCATION
Located in the pedestrianised prime area of Ryde High Street close to O2, Boots The Chemist,
Thorntons, Superdrug, Julian Graves, Iceland, W H Smith, Mackays, Specsavers, Carphone
Warehouse and Somerfield Superstore. Ryde has an immediate population of around 25,000,
considerably boosted by the influx of summer tourists as well as day-trippers via fast passenger
catamaran and Hovercraft links from Portsmouth and Southsea.

DESCRIPTION
The premises are arranged on three floors, ground, first and second floor with the first and second
floor being occupied by residential accommodation in the form of flats.  It would appear that these
flats are sold off on long leaseholds.  The ground floor offers a gross frontage of approximately 13.7
metres, (approx 45 feet), with a built depth of 30.4 metres (approx 100 feet).  The ground floor sales
area is 367.7 m² (3,958 ft²) with part of the first floor as storage running to 160 m² (1,728 ft²).

TENANCY
The entire property is let to Doorsman Estates Company Limited, guaranteed by Peacocks Stores
Limited, on a full repairing and insuring lease from 24th June 2001, expiring 2nd March 2026.  Rent
reviews are five yearly, upward only.  The current passing rent is £85,000 per annum with a fixed
increase on the 24th June 2011 to £96,200 per annum.  The vendors will make up in credits the rent
from completion until the 24th June 2011 to £96,200 per annum.

COVENANT
Peacocks have over 500 stores throughout the UK and we are informed that Peacocks Stores
Limited reported a turnover of £489,266,000 with a pre-tax profit of £26,344,000 and has a 5/A1 D &
V rating.  Recent reports show that Peacocks have improved trade in the last 8 weeks to January
2010, up 17% on the same period last year.



VALUE ADDED TAX
The property is elected to value added tax.

NOTES
It is intended that the transaction will be treated as a transfer of a going concern (TOGC).

TERMS
For sale with offers invited in the region of £1.7 million , subject to contract, for the freehold interest.  This reflects a net initial yield of 5.35%
based upon a passing rent of £96,200 per annum assuming normal costs.

CONTACT
For further details please contact Gully Howard Chartered Surveyors.  Gavin Chambers or Jane Bauldry on 01983 822555 or
gchambers@gullyhoward.com
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Whilst these particulars are believed to be correct neither the agent nor the clients guarantee accuracy nor are they intended to form part of any contract. 
We have not carried out any survey.  All offers are subject to formal contract.  Interested parties must satisfy themselves independently as to VAT in respect
of any transaction.   Gully Howard Chartered Surveyors and staff are not able to give any warranty or representation in connection with this property and
have not tested any plant, purchasers must satisfy themselves as to its condition.  Plans are shown not to scale and for identification only, dimensions are
approximate and location plans may not show all current occupiers.


