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TOWN CENTRE NIGHTCLUB

Refurbished and remodelled  nightclub
and live music venue, licensed for 320

Extensively equipped

Suitable for a multitude of uses

For sale at offers in excess of £25,000
for the leasehold, fixtures, fittings and
goodwill

LOCATION
Situated in the heart of the Island's busiest town and camparison centre, The Studio is undoubtedly
benefitting from recently developed land on which the former Bus Station was sited.  Now with a new
shopping complex and modern Bus Station on its doorstep, The Studio Nightclub is well placed to
capture trade from Newport itself and across the Island's catchment of 130,000 people, which is
boosted considerably during the now extending summer season.   The nighclub and music venue can
be accessed from either Orchard Street or from Bowling Green Lane directly facing the Bus Station.

DESCRIPTION
The Nightclub and Music Venue is thought to be the only purpose-built type of its kind on the Island
and provides in the order of 279 m² (3,000 ft²) of space over first and mezzanine floors.  The main
club area has been refurbished with a sprung, stripped wood dance floor, specialist lighting, fans and
a central DJ's booth housing the club's sound system.  There is a stage with integrated speaker
systems and to the side is a purpose-built cloakroom and changing room with shower adjacent. An
impressive slate clad bar is located to the rear and opposite the stage with adjacent wash-up room
and cellarage.  The staircase leads to a mezzanine floor laid to comfy armchair and sofa seating
looking on to the dance floor.  An office housing the CCTV system is also on this level.  The nightclub
is serviced by ladies, gents and separate disabled w.c. facilities at first floor level.

THE BUSINESS
The studio is currently operated as a Night Club Music Venue, but also hosts a number of themed
events, as well as day time activities.  Trading information is available to bona fide applicants after
inspection.



TERMS
Offers are invited in excess of £25,000 for the benefit of the trade fixtures, fittings and goodwill of the business, simultaneous with an
assignment of the existing lease.

TENURE
At the time of going to print we await sight of the lease, but understand The Studio Nightclub (off Orchard Street)to be held on a 25 year
term at a passing rent of £20,000 per annum from June 2006.  Rent reviews are scheduled at 3 yearly intervals.

UNIFORM BUSINESS RATE
Rateable Value - £15,319
(2010/2011) � 41.4p without small business relief.  Small business relief may be available on the property but interested parties
should make their own enquiries of the Isle of Wight Council with regard to eligibility and rates that apply. It should also be noted
that the rate liability may be affected by the Government's transitional arrangements.  Interested parties should make their own enquiries to
confirm any rate liability.  

VIEWING
Strictly by appointment with sole agents, Gully Howard Chartered Surveyors on 01983 822555, contact Grant Higgs or Corina Sewell.  
Under no circumstances should any approach be made to staff who will be unable to assist you.
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Whilst these particulars are believed to be correct neither the agent nor the clients guarantee accuracy nor are they intended to form part of any contract. 
We have not carried out any survey.  All offers are subject to formal contract.  Interested parties must satisfy themselves independently as to VAT in respect
of any transaction.   Gully Howard Chartered Surveyors and staff are not able to give any warranty or representation in connection with this property and
have not tested any plant, purchasers must satisfy themselves as to its condition.  Plans are shown not to scale and for identification only, dimensions are
approximate and location plans may not show all current occupiers.


