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A3 UNIT TO LEASE

Rare opportunity to obtain A3 alcohol licensed
premises, available due to relocation for
expansion by the current tenants 
Located in the upper part of St James Street in
close proximity to many specialist retailers
Whole building to lease with ground floor of
some 32.2m² (346 ft²)
Available by way of an assignment of the
existing lease at £8,000 per annum plus
ingoing premium

LOCATION
Located in the upper part of St James Street in close proximity to many specialist retailers and other
food outlets.  This part of St James Street is ideally suited for a unit like this as it is one of the main
thoroughfares connecting central Newport to the residential areas beyond.  Newport is the Island's
County town and undoubted commercial centre and this particular location, near the south of the
retail area, puts the unit amongst a good number of 'chimney pots'.  The immediate population is
around 25,000 and an adjusted catchment is often quoted as being in excess of 60,000 when
Newport operates as the comparison shopping centre for the entire Island population of around
130,000.  Continued investment in the town ensures its importance as a retail/leisure centre
progresses.

DESCRIPTION
A compact unit benefiting from A3 planning consent and is fully licensed.  With an overall ground floor
area of some 32.2m² (346 ft²), the unit also benefits from 2 of the extraction systems remaining in
place both in the front public area and the kitchen at the rear.  There is a sizeable covered courtyard
at the rear with further storage beyond (please see floor plan overleaf).  There a 3 further rooms on
the 2 floors above offering reasonable living accommodation and these are supported by a WC and
shower on the ground floor.

TERMS
Available by way of an assignment of the existing 21 year lease from May 2007 at a current passing
rent of £8,000 per annum. A Premium of £30,000 is sought.  All other terms as the existing lease.
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UNIFORM BUSINESS RATE
Rateable Value - £1,700 shop & premises
(2008/2009) - 46.2p without small business relief,  45.8p with small business relief.
It should be noted that the rate liability may be affected by the Government's transitional arrangements.  Interested parties should make
their own enquiries to confirm any rate liability.

VIEWING
Strictly by appointment with sole agents Gully Howard Chartered Surveyors on 01983 822555, contact Gavin Chambers or Jane Juniper.  
Under no circumstances should any direct approach be made as staff will be unable to assist you.

Whilst these particulars are believed to be correct neither the agent nor the clients guarantee accuracy nor are they intended to form part of any contract. 
We have not carried out any survey.  All offers are subject to formal contract.  Interested parties must satisfy themselves independently as to VAT in respect
of any transaction.   Gully Howard Chartered Surveyors and staff are not able to give any warranty or representation in connection with this property and
have not tested any plant, purchasers must satisfy themselves as to its condition.  Plans are shown not to scale and for identification only, dimensions are
approximate and location plans may not show all current occupiers.


