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COMMERCIAL INVESTMENT IN SHANKLIN

Prominent shop unit on Shanklin's busy
High Street 
Retail area of 48.6m² (523 ft²) plus storage
The unit benefits from a new 8 year lease
at an initial rent of £8,000 per annum
Offers are invited in the region of £115,000
for the investment of the ground floor

LOCATION
Occupying a highly visible position on Shanklin's busy High Street, close to Barclays and National
Westminster Banks and amongst a variety of retailers and food operators and the premises benefit
from a good footfall.

Shanklin town itself forms part of the Shanklin-Sandown-Lake conurbation with a residential
population of around 19,500 people, considerably boosted during the summer months by visitors to
the area.

DESCRIPTION
A well presented shop with a central access allowing for two generous display windows.  The retail
area is approximately 48.5m² (523 ft²), currently partitioned off towards the rear to form an office; this
partitioning could be easily removed to open up the already generous retail space.  The shop benefits
from a store room immediately behind which also includes a small washroom and WC.  

The unit has in recent years been completely refurbished, the ceiling height being raised thus giving
the shop a spacious feel.

PRICE
Offers are invited in the region of £115,000 for the long leasehold interest in the ground floor retail
unit which commenced an 8 year lease in November 2007.  There is a rent review at the third
anniversary at an initial rent of £8,000 per annum, thus offering an initial gross return of around 7.0%.
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VIEWING
Strictly by appointment with sole agents Gully Howard Chartered Surveyors on 01983 822555, contact Gavin Chambers or Jane Juniper.  
Under no circumstances should any direct approach be made as staff will be unable to assist you.

Whilst these particulars are believed to be correct neither the agent nor the clients guarantee accuracy nor are they intended to form part of any contract. 
We have not carried out any survey.  All offers are subject to formal contract.  Interested parties must satisfy themselves independently as to VAT in respect
of any transaction.   Gully Howard Chartered Surveyors and staff are not able to give any warranty or representation in connection with this property and
have not tested any plant, purchasers must satisfy themselves as to its condition.  Plans are shown not to scale and for identification only, dimensions are
approximate and location plans may not show all current occupiers.


