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EXCELLENT RESTAURANT OPPORTUNITY  NEWPORT

Extensively equipped and well presented 36
cover restaurant in central Newport

Established trading location with new lease
available

Modest opening rent of £10,000 p.a.x.

£25,000 leasehold to include fixtures, fittings
plus s.a.v. Freehold also available to include 3
bedroom flat & gardens. Price on Application

LOCATION
Formerly trading as Mem's Asian Cuisine, the premises are located in Holyrood Street, a short
distance from Newport's High Street and close to a large Council operated car park in nearby Sea
Street.  Virtually opposite to Hursts and amongst other popular eateries/pubs, the restaurant does, in
our opinion occupy an excellent secondary trading location.
DESCRIPTION
Some 7.8 metres of glazed frontage giving access to an 'L' shaped dining area of approximately 50m²
(538 ft²) currently laid to cater for 36 covers comfortably.  Well presented and maintained, we are
confident that the trading style adopted will suit the majority of culinary genre.  Extensively equipped
kitchens to the rear of the restaurant run to approximately 25m² (270 ft²) and the level of equipment
included in this sale would again, in our opinion, be practical for differing catering styles.  The public
areas are serviced by well appointed ladies/disabled and gents facilities.
OUTSIDE
The tenants will have the use of brick built stores, measuring some 2.9 x 2.8 metres.
THE LEASE
A new commercial lease will be available at an opening rent of £10,000 per annum exclusive.  The
tenant will enjoy the security of tenure provisions of the Landlord and Tenant Act 1954.  All other
terms by negotiation.
RATEABLE VALUE
Rateable Value - £8,700
(2010/2011) � 41.4p without small business relief.  Small business relief may be available on
the property but interested parties should make their own enquiries of the Isle of Wight
Council with regard to eligibility and rates that apply. It should also be noted that the rate liability
may be affected by the Government's transitional arrangements.  Interested parties should make their
own enquiries to confirm any rate liability.
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PRICE
£25,000 to include the trade fixtures and fittings, simultaneous with the granting of a new commercial lease plus glassware and loose
catering effects at valuation on completion.  Please note that the intending tenants will be expected to pay the landlord's reasonable legal
fees in setting up the lease.  The freehold of the premises, to include the 3 bedroom flat and gardens are also available if required.  Price
on application.

TENURE
We have not seen sight of documentation but are advised that at the time of print the property is Freehold.

VIEWING
Strictly by appointment with sole agents Gully Howard Chartered Surveyors.  Contact Grant Higgs or Corina Sewell on 01983 822555.

INDICATIVE INVENTORY
Restaurant
2 timber folding dining chairs with cushions
7 rectangular and 2 square timber dining tables
Ceiling mounted air filter
Timber bar/servery with cupboard and drawers
under
Electric cash register
Glass shelving
Glazed fronted sliding door bottles display fridge
2 ornate timber bar stools

Kitchen
Stainless steel work station with 3 chilled
cupboards under
Ice maker by Hoshizaki
Commercial dishwasher by Electrolux
Twin deep butler style stainless steel sink
unit with 2 sets of taps and drainers to each
side
Wall mounted stainless steel wash hand
basin

Wall mounted soap dispenser
Freezer by Fridge Master
Free standing racking
Upright commercial freezer x 2 by Gram
Upright commercial refrigerator by Gram
A further quantity of timber folding chairs
and tables

Whilst these particulars are believed to be correct neither the agent nor the clients guarantee accuracy nor are they intended to form part of any contract. 
We have not carried out any survey.  All offers are subject to formal contract.  Interested parties must satisfy themselves independently as to VAT in respect
of any transaction.   Gully Howard Chartered Surveyors and staff are not able to give any warranty or representation in connection with this property and
have not tested any plant, purchasers must satisfy themselves as to its condition.  Plans are shown not to scale and for identification only, dimensions are
approximate and location plans may not show all current occupiers.


