68
High Street, Newport 201782

SUBSTANTIAL UNIT IN NEWPORT HIGH STREET
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] ) o o RENT REVIEWS
Prominent retail unit in close proximity to

many national multiple retailers
Unit benefitting from 6.6m (22 ft) frontage VALUATIONS
Ground floor retail and storage runs to some ARBITRATION

126.1m2 (1,357 ft2) supported by further
offices, stores and staff facilities on the first

LEASE RENEWALS

ACQUISITIONS

floor EXPERT WITNESS
Available by way of a new lease at £29,500 per HISTORIC BUILDINGS
annum plus V.A.T. 1st and 2nd year CONSULTANCY

incentives can be discussed

LOCATION DIRECTORS

Locsted in Newport High Street in close proximity to Edinburgh Woollen Mills, Game, HMV, The Post NICK BUCKLE BScHons) MRICS
Office and InStore and a newly opened Poundland, the unit offers good potential for a unit of this size CAVIN CHAMBERS BA(HONS)

in Newport High Street, but without the overheads and high rents of the more central area of the High JAM[Ewmm:::::::iws“wMR.CS
Street SHAUN WOOLFORD MBA BSc(HoNs) Dip PROJ MAN MRICS
Newport is the Island's county town and undoubted commercial centre. The immediate population is REGISTERED OFFICE

around 25,000 and an adjusted catchment is often quoted as being in excess of 60,000 when 62 HiGH STREET, NEWRORT, ISLE OF WIGHT PO30 1BA
Newport operates as the comparison shopping centre for the entire Island population of around REGISTERED IN ENGLAND AND WALES No. 6477562
130,000. Continued investment in the town ensures its importance as a retail/leisure centre VATNO: 928021539
progresses.

DESCRIPTION

Fully glazed frontage to Newport High Street of 6.6m (22 feet) with roller shutters to protect the front
windows. The ground floor of the unit runs to approximately 126.1m2 (1,357 ft2) supported on the first
floor by office, further storage area, kitchen and w.c. The ground floor is predominantly set to retail
with some storage to the rear. Please see floor plan overleaf for further detail.

TERMS
Offered by way of a new lease at £29,500 per annum plus V.A.T. The landlord will discuss incentives
for the 1st and 2nd years of the lease, dependant upon the strength of the covenant.

The ingoing tenant will be asked to contribute towards the landlord's legal costs. All other terms by
negotiation.



UNIFORM BUSINESS RATE

Rateable Value - £25,250

(2009/2010) 48.5p without small business relief. Small business relief may be available on the property but interested parties
should make their own enquiries of the Isle of Wight Council with regard to eligibility and rates that apply. It should also be noted
that the rate liability may be affected by the Government's transitional arrangements. Interested parties should make their own enquiries to
confirm any rate liability.

VIEWING
Strictly by appointment with Selling Agents Gully Howard Chartered Surveyors. Contact Gavin Chambers or Jane Juniper on 01983
822555

Whilst these particulars are believed to be correct neither the agent nor the clients guarantee accuracy nor are they intended to form part of any contract.
We have not carried out any survey. All offers are subject to formal contract. Interested parties must satisfy themselves independently as to VAT in respect
of any transaction. Gully Howard Chartered Surveyors and staff are not able to give any warranty or representation in connection with this property and
have not tested any plant, purchasers must satisfy themselves as to its condition. Plans are shown not to scale and for identification only, dimensions are
approximate and location plans may not show all current occupiers.



