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VACANT PREMISES FOR SALE

Opportunity to trade from premises close
to Shanklin's centre
Ground and first floor areas with kitchens,
both separately accessed
Vendor loan available subject to terms
For sale at offers in the region of £325,000 
for the 999 Head Lease from April 1882 or
to lease at £15,000 per annum exclusive

LOCATION
Situated just off the High Street in Palmerston Road, the premises are a short distance from
Shanklin's busy town centre.

Shanklin itself forms part of the Sandown-Shanklin-Lake conurbation wrapping, as it does, around
Sandown Bay and has an immediate population of approximately 19,500.  Shanklin�s seafront is a
magnet to tourists and locals alike, flocking to the area to enjoy the many facilities and amenities on
offer besides the famous sandy beaches during the now extending summer season. 

DESCRIPTION
At ground floor level formerly a café was able to cater for approximately 26 covers.  There is a
self-contained kitchen area and servery with the public areas serviced by ladies & gents facilities. 

At first floor level are public areas running to approximately 195m² (1,100 ft²) comprising dance floor
and raised area with servery to the side.  These public areas are also supported by ladies & gents
facilities and there is a second larger self-contained kitchen area at this level with ancillary storage,
manager's office and cellar.  A gallery measuring some 7.8 x 4.2m is accessed via a staircase and
looks towards the stage.  

TENURE
The premises are offered with the benefit of a 999 year lease from April 1882 with a ground rent of
£8.00 per annum payable.  We understand that there is a further Superior Lease in existence with a
covenant forbidding the sale of alcohol on the premises.



PRICE
For sale at offers in the region of £325,000 for the benefit of the premises, and limited inventory or a new commercial lease with an opening
rent of £15,000 per annum exclusive for a 5 year term. Other terms by negotiation and subject to references and guarantees. Please note
that legal fees in setting up the lease will be required to be met by the ingoing tenant.

UNIFORM BUSINESS RATE
Rateable Value - £9,750 FORMALLY Public House, Café and Premises
(2008/2009) - 46.2p without small business relief,  45.8p with small business relief.
It should be noted that the rate liability may be affected by the Government's transitional arrangements.  Interested parties should make
their own enquiries to confirm any rate liability.
It should be noted that we are advised the ground and first floor were previously separately rated, giving an opportunity for separate
businesses to trade from the premises

VENDOR LOAN 
Please note that our client will consider offering 70% loan to value on commercial terms over a 10 year period to purchase the property.

VIEWING
Strictly by appointment with sole agents Gully Howard Chartered Surveyors on 01983 822555, contact Grant Higgs.  

081024

PLEASE NOTE THE FLOOR PLAN DEPICTS AREAS THAT WERE PREVIOUSLY UTILISED WHEN THE VENUE WAS TRADING AS A
NIGHT CLUB/CAFÉ

Whilst these particulars are believed to be correct neither the agent nor the clients guarantee accuracy nor are they intended to form part of any contract. 
We have not carried out any survey.  All offers are subject to formal contract.  Interested parties must satisfy themselves independently as to VAT in respect
of any transaction.   Gully Howard Chartered Surveyors and staff are not able to give any warranty or representation in connection with this property and
have not tested any plant, purchasers must satisfy themselves as to its condition.  Plans are shown not to scale and for identification only, dimensions are
approximate and location plans may not show all current occupiers.


