1
Grays Walk, Newport 201357

MODERN SHOP TO LET

Lock up shop in a prominent position in
Gray's Walk fronting on to Scarrots Lane
Ideally suited to specialist retailers
amongst other character shops

The unit runs to a total of 36.2m?2 (309 ft?)
including staff facilities

Available by way of a new lease at £7,750
per annum on a full insuring and repairing
basis

LOCATION

1 Gray's Walk sits on the Scarrotts Lane frontage of the Gray's Walk development of 6 shops in an
attractively designed arcade joining Pyle Street to Scarrotts Lane. Occupied by a mix of privately
owned specialist retailers including a children's wear, soon to open florist, hairdresser, computer
specialist recruitment agency. The central courtyard at Grays Walk is also supported by the outdoor
seating for Cafe Isola.

The shops in Gray's Walk represents an opportunity to trade in Newport, the county town, at radically
lower costs than the High Street shops and enjoy the benefits of the spin-off of Newport's retail draw,
which firmly establishes it as the main comparison shopping centre for the Island.

DESCRIPTION

A modern, lock-up shop of approximately 36.2m2 (390 ft2) built with some character with a frontage
onto Scarrotts Lane and return frontage onto the Gray's Walk walkway. The main dimensions are
approxiately 6.2m x 5.8m (20'5" x 19") provides a rational retail area with a small kitchen and WC to
the rear corner. A sketch floor plan overleaf illustrates the accommodation.

TERMS

The property is available by way of a new lease at a rent of £7,750 per annum plus service charge.
The ingoing tenant will be asked to contribute towards the landlord's reasonable legal costs. All other
terms by negotiation.

V.A.T.
The property is elected to tax and, as such, VAT will be payable on the rent.
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UNIFORM BUSINESS RATE

Rateable Value - £4,700 Shop and Premises

((2009/2010) 48.5p without small business relief. Small business relief may be available on the property but interested parties
should make their own enquiries of the Isle of Wight Council with regard to eligibility and rates that apply. It should also be noted
that the rate liability may be affected by the Government's transitional arrangements. Interested parties should make their own enquiries to
confirm any rate liability.

VIEWING
Strictly by appointment with sole letting agents Gully Howard Chartered Surveyors on 01983 822555, contact Gavin Chambers or Jane

Juniper.

Whilst these particulars are believed to be correct neither the agent nor the clients guarantee accuracy nor are they intended to form part of any contract.
We have not carried out any survey. All offers are subject to formal contract. Interested parties must satisfy themselves independently as to VAT in respect
of any transaction. Gully Howard Chartered Surveyors and staff are not able to give any warranty or representation in connection with this property and
have not tested any plant, purchasers must satisfy themselves as to its condition. Plans are shown not to scale and for identification only, dimensions are
approximate and location plans may not show all current occupiers.



