The Observatory
Westridge Business Park, Ryde, IW, PO33 1QT 201003
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RENT REVIEWS

Flexible and cost effective offices with a range
of sizes to suit tenant's requirements LEASE RENEWALS

Imposing modern office building within a well VALUATIONS

known business park ARBITRATION

Equipped and furnished (if necessary), ready
for occupation with extensive 'on site'
facilities

ACQUISITIONS

EXPERT WITNESS

"Easy in, easy out" Lease terms with inclusive HISTORIC BUILDINGS

rents from £93 per week plus VAT CONSULTANCY

LOCATION

The Observatory occupies a highly visible corner location within Westridge Business Park, a well
regarded commercial area on the Isle of Wight. The business park has a wide frontage onto a main
arterial road which benefits from a high through put of traffic, providing maximum exposure to clients
and the public. Situated on the southern outskirts of Ryde, a town which has a resident population of
around 25,000 and is home to a wide range of businesses that include Pascal Electronics, Liz Earle
Cosmetics, Neutrik and Art Marketing, to name but a few. Ryde benefits from being one of the most
accessible business locations on the Isle of Wight with fast passenger links and car ferry services
linking with the south coast city of Portsmouth.

DESCRIPTION AND BUILDING MANAGEMENT

The Observatory is a new development of high specification office space, compliant with the
Disability Discrimination Act 1995. Decorated and equipped with quality furnishings providing a well
presented and professional working environment. The Landlords, Performance In People, occupy
the entire top floor and will be responsible for all building management, repairs and rental collection.

A total of 18 offices of various sizes are situated on the ground floor. The main entrance opens onto
a large foyet providing an impressive reception area for visitors to the building. Well lit, carpeted
communal hallways access the serviced offices. Tenants will have use of on site parking, a
communal kitchen, staff toilets and shower facilities. Building security is enhanced by CCTV together
with a digital card entry system. Each office has direct telephone door entry allowing visitors remote
access.

OFFICE SUITES

Each office is equipped with category Il lighting, category V cabling, UPVC framed double glazed
windows, whilst heating is provided by programable electric convector heaters. Skirtboard trunking
with integral power and internet cable points ensure flexible office layouts.
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Communal Kitchen Office Area

OFFICE SUITES CONT...

Offices are offered vacant however, furniture can be supplied by the Landlord at an additional supplement of 5% of the monthly rent. Each
office will be provided with 2 telephone lines along with broadband supply and IT support will be offered during the move process. The cost
of calls are as follows:- 1.5 pence per minute for local and national calls and 12.75 pence per minute to mobile phones.

INCLUSIVE RENT

The competitive rent includes the cost of business rates, heating, power, light and water. The tenants will be responsible for telephone
charges. The Landlord will insure and maintain the building and provide cleaning of the communal areas. Tenants will have access to a
professionally presented boardroom with the benefit of video conferencing facilities, bookable and available at an extra charge.

LEASE TERMS AND COSTS

Flexible lease terms are offered subject to a minimum lease length of 6 months followed by one month's notice to terminate. The lease will
be contracted outside of the security of tenure provisions of the Landlord & Tenant Act 1954. Prior to occupation the tenant will pay one
months rental and a dilapidations deposit equivalent to one month's rent.

TAKING OCCUPATION

Tenants will be required to complete an application form detailing the offices required. Upon acceptance of the application the Landlords
will work towards a mutually convenient occupation date (typically 14 to 28 days from application). Prior to occupation the Lease (and
associated notices) must be signed and payment made with cleared funds for the initial rent and deposit.

CONTACT
Please contact Matthew Rice or Corina Sewell on 01983-822555, Gully Howard Chartered Surveyors, for further information.

Whilst these particulars are believed to be correct neither the agent nor the clients guarantee accuracy nor are they intended to form part of any contract.
We have not carried out any survey. All offers are subject to formal contract. Interested parties must satisfy themselves independently as to VAT in respect
of any transaction. Gully Howard Chartered Surveyors and staff are not able to give any warranty or representation in connection with this property and
have not tested any plant, purchasers must satisfy themselves as to its condition. Plans are shown not to scale and for identification only, dimensions are
approximate and location plans may not show all current occupiers.



