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INVESTMENT OPPORTUNITY

Located in Union Street,close to the Esplanade,
supported by many successful retailers,
restaurants and bars
Building consisting of ground floor retail unit with
storage area, supported by further substantial
basement and two bedroom flat on the upper
floors
Current income £10,800 per annum from the shop
plus £5,500 per annum from the flat
The whole building is available for sale as an
investment with offers being invited in the region
of £220,000. offering a gross yield of 7.4% 

LOCATION
Set towards the bottom of Union Street close to The Esplanade and as such, enjoying the significant
footfall retailers and leisure operators enjoy from its location.  Nearby occupants are Isle of Wight
Tourist Informaton Office, Jak's Hair and Beauty, Subway and many other specialist retailers, bars
and restaurants.  Union Street is a magnet for tourists and day trippers travelling via fast passenger
catamaran and hovercraft links from Portsmouth and Southsea.  Ryde has immediate population of
around 25,000 and is considerably boosted during the now extended summer season, by the influx of
tourists to the area.

DESCRIPTION
A ground floor retail unit which benefits from a 4 metre glazed frontage on to Union Street with an
overall area of circa 108.5m² (1,167 ft²).  Of this area, approximately 38m² (410 ft²) is retail space.  To
the rear of this is  a further area currently used as storage.  The whole ground floor is supported by a
basement of similar size overall, circa 54m² (581 ft²). This unit has recently been let for a period of 12
months to April 2011 at a rent of £10,800 per annum. There is also a two bedroom maisonette over
the retail unit, separately accessed from Union Street and let on an Assured Shorthold Tenancy at 
£5,500 per annum.

UNIFORM BUSINESS RATE
Rateable Value - £6,000
(2010/2011) � 41.4p without small business relief.  It should be noted that the rate liability may be
affected by the Government's transitional arrangements.  Interested parties should make their own
enquiries to confirm any rate liability.

COUNCIL TAX
The maisonette falls within Band A for Council Tax.  Source www.voa.gov.uk



PRICE
The whole building is for sale as an investment with offers being invited in the region of £220,000 showing a gross yeild of 7.4%.

VIEWING
Strictly by appointment with sole agents Gully Howard Chartered Surveyors.  Contact Gavin Chambers or Jane Bauldry on 01983 822555.
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                             The ground floor is supported by a basement of similar overall size.

Whilst these particulars are believed to be correct neither the agent nor the clients guarantee accuracy nor are they intended to form part of any contract. 
We have not carried out any survey.  All offers are subject to formal contract.  Interested parties must satisfy themselves independently as to VAT in respect
of any transaction.   Gully Howard Chartered Surveyors and staff are not able to give any warranty or representation in connection with this property and
have not tested any plant, purchasers must satisfy themselves as to its condition.  Plans are shown not to scale and for identification only, dimensions are
approximate and location plans may not show all current occupiers.


