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Prominent building in St Thomas' Square,
Newport LEASE RENEWALS

. . VALUATIONS
Currently let as serviced office

accommodation by The Island Business
Centre

ARBITRATION

ACQUISITIONS

Let on a5 Year Lease from October 2010 at
£28,000 per annum

EXPERT WITNESS

HISTORIC BUILDINGS
For Sale with offers invited 'in the region of’

£300,0000, subject to contract, freehold CONSULTANCY

LOCATION

Situated in a prominent position at the centre of St Thomas Square, an area of retail, café and
restaurant occupiers being an increasingly popular venue, not only for businesses, but for restaurants
and eateries giving the square a cosmopolitan feel. It also hosts a general market and a farmer's
market twice a week. Newport is the Island's county town and undoubted commercial centre. The
immediate population is around 25,000 and an adjusted catchment is often quoted as being in excess
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of 60,000 when Newport operates as the comparison shopping centre for the entire Island population
of around 130,000. Continued investment in the town ensures its importance as a retail/leisure
centre.

REGISTERED OFFICE
62 HIGH STREET, NEWPORT, ISLE OF WIGHT PO30 1BA

REGISTERED IN ENGLAND AND WALES NO. 6477562

DESCRIPTION
Prominent Grade Il Listed Georgian building on three floors. The building consists of 8 offices
including communal kitchen area and WC's. Please see floor plan overleaf for detail.

TENURE

Currently let to The Island Business Centre on a 5 Year Lease from October 2010 at a passing rent of
£28,000, per annum. The offices are let by the Island Business Centre as serviced offices on an all
inclusive basis (excepting telephone and internet charges). The building consists of 8 offices,
currently fully occupied, on 'easy in, easy out' terms.

TERMS
For sale with offers being invited 'in the region of' £300,000 for the freehold interest of the building.

VAT No. 928 0215 39



UNIFORM BUSINESS RATE

Rateable Value - £10,750

(2011/2012) 43.3p without small business relief. Small business relief may be available on the property but interested parties should
make their own enquiries of the Isle of Wight Council with regard to eligibility and rates that apply. It should also be noted that the rate
liability may be affected by the Government's transitional arrangements. Interested parties should make their own enquiries to confirm any
rate liability.

VIEWING

Strictly by appointment with sole agents Gully Howard Chartered Surveyors on 01983 822555, contact Gavin Chambers or Jane Bauldry.
Under no circumstances should any direct approach be made to personnel within the building as they will be unable to assist
you.

Whilst these particulars are believed to be correct neither the agent nor the clients guarantee accuracy nor are they intended to form part of any contract.
We have not carried out any survey. All offers are subject to formal contract. Interested parties must satisfy themselves independently as to VAT in respect
of any transaction. Gully Howard Chartered Surveyors and staff are not able to give any warranty or representation in connection with this property and
have not tested any plant, purchasers must satisfy themselves as to its condition. Plans are shown not to scale and for identification only, dimensions are
approximate and location plans may not show all current occupiers.



