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WHOLE BUILDING WITH DEVELPMENT POTENTIAL
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m Building comprising ground floor retail with 3
further floors over Central Newport

m Upper floors formerly with office & residential
use offering potential for redevelopment s.t.p.

m Ground floor retail unit runs to a total of circa
86.83m2 (928 ft2)

m For Sale with offers invited "in the region of"
£210,000 for the freehold. Lease option
subject to terms for whole building or split.

LOCATION

Located in Newport's busy High Street opposite to Hogs Head bar and restaurant, supported by other
businesses such as Swinton Car Insurance, Hose Rhodes Dickson Estate Agents plus eateries, bars,
restaurants and solicitors. Newport is the Island's county town and undoubted commercial centre.
The immediate population is around 25,000 with a catchment of around 60,000. Continued
investment in the town most recently from Warren James Jewellers at the top of the High Street,
ensures its importance as a retail and leisure centre.

DESCRIPTION

Whole building arranged with ground floor retail premises and three further floors over. The ground
floor retail premises currently run to 86.83m2 (928 ft2) with the upper floors currently laid out as
residential accommodation although have been previously used for office space. It should be noted
that the upper floors require redecoration but this is where the building lends itself to re-development.
If the 2 consulting rooms on the ground floor were to be lost to the rear of the retail space, creating a
smaller, lock-up unit to the front of the property and if the store and areas above this were converted,
it suggests there would be enough space to create a two-bedroom house, benefitting from its own
garden to the rear. The space over the retail area could be redecorated and reconfigured to form a 3
bedroom flat or possibly split to create 2 separate units. All works would of course be subject to
planning and any other relevant consents. Please see floor plan overleaf for further detail (as is and
suggested redevelopment). Also available to Lease either the whole building or split. Price & terms on
application.

TERMS

For Sale with offers invited "in the region of" £210,000 for the freehold of the whole building. Lease
subject to terms.

VIEWING

Strictly by appointment with sole agents Gully Howard Commercial Property, Suite 11 Salisbury
Gardens, Dudley Road, Ventnor PO38 1EJ. Call Gavin Chambers or Jane Bauldry on 01983 301
434,

E: gchambers@gullyhoward.com or jbaldry@gullyhoward.com

GULLY HOWARD

CHARTERED SURVEYORS
COMMERCIAL PROPERTY AGENTS

B RETAIL
B INDUSTRIAL

m OFFICE

m INVESTMENT

B BUSINESS TRANSFER
B DEVELOPMENT LAND
B MANAGEMENT

B RENT REVIEWS
B | EASE RENEWALS

B VALUATIONS
B ARBITRATION

B ACQUISITIONS

B EXPERT WITNESS
B HISTORIC BUILDINGS

B CONSULTANCY

DIRECTORS
NICK BUCKLE BSc(Hons) MRICS
GAVIN CHAMBERS BA(Hons)
GRANT HIGGS
JAMIE WHITTLE BSc(Hons) PgDipSurv MRICS

SHAUN WOOLFORD MBA BSc(Hons) Dip Proj Man MRICS

REGISTERED OFFICE
62 High Street, Newport, Isle of Wight PO30 1BA
Registered in England and Wales No. 6477562

Vat No. 928 0215 39

62 HIGH STREET NEWPORT
ISLE OF WIGHT PO30 1BA
TEL 01983 822555

MERRITTS FARM
WHITE HORSE LANE
WATERLOOVILLE PO7 6QL
TEL 02392 257224

EMAIL  enquiries@gullyhoward.com

www.gullyhowar d.com

(3 rics




UNIFORM BUSINESS RATE

Rateable Value - £13,000 Shop and Premises.
2018/2019: £0.493 without small business relief. Interested parties should make their own enquiries of the Isle of Wight Council to
confirm any rate liability or rate concession that may be applicable by telephoning Business Rates on 01983 821000.

Whilst these particulars are believed to be correct neither the agent nor the clients guarantee accuracy nor are they intended to form part of any contract.
We have not carried out any survey. All offers are subject to formal contract. Interested parties must satisfy themselves independently as to VAT in respect
of any transaction. Gully Howard Chartered Surveyors and staff are not able to give any warranty or representation in connection with this property and
have not tested any plant, purchasers must satisfy themselves as to its condition. Plans are shown not to scale and for identification only, dimensions are
approximate and location plans may not show all current occupiers.



